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Weekly Highlight

Freight Market : Mixed | FFA Market : Mixed

| Supply Market : Mixed

| World Economy : Mixed

Freight Market

» OlBF 2YAFS HoZHAA 23 } 2 2oz
shafst BHRl, THLpRAMOjSHE A%

> AolmMe A7 48 RY £ 2 = o

> TLBAMS MEHL 3B 42 RYUCE 43

s FTRAGANS HNYSY YT 45 FE

NS Dl0|I42HE QYR TiRRol B2 4%

<29 X|&E>

e e Nov  02Dec  09-Dec .
Capesize 9,811 16,453 15,712 11,860 w3852
Panamax 6,218 8,939 10,429 10,763 A 334
Supramax 7,542 7,090 8,054 8,437 A 383
Handy 5,481 5718 6,067 6,331 A 264
Average 7,263 9,552 10,066 9,348 v 718
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FFA Market
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T DE\SJG 01-DecDEC1607-Dec -
Capesize 4TC 9,815 10,750 8,750 w2,000
Panamax 4TC 7,876 10,625 11,075 A 450
Supramax 6TC 7,924 9,525 9,788 A 263
Handy 6TC 6,181 6,950 7,500 A 550
X NOV16 Avgs 8/31Q 0|Z NOVI620o| U 7tz HZ Y

o
= 2015.Avg  01-Dec 07-Dec +-
Capesize (180K)  50.03 41.90 41.90
NB Panamax  (74K)  26.72 23.26 23.26 -
Supramax (58K)  24.77 21.37 21.37 -
Handy (33K)  21.24 19.21 19.21 -
Capesize 5  32.58 23.22 23.49 A027
Capesize  10Y  20.75 13.40 13.65 A0.25
Panamax  5Y  17.34 12.89 12.97 A0.08
2nd Panamax  10Y  12.06 7.76 7.78 A0.02
Hand Supramax ~ 5Y  16.23 12.50 12.82 A0.32
Supramax  10Y  10.95 8.41 8.65 A0.24
Handy 5Y 1357 9.51 10.17 A0.66
Handy 10Y 9.47 6.17 6.33 A0.16
(S| : Mil USD)

World Economy
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T 2015 01-Dec 08-Dec -
WTI 74 48.88 51.06 50.84 v 022
usD gts 1,132.01 1,170.50 1,16200 v 850

ME| 22 0.30 0.93 0.95 A 002
Dow F7HK|4= 17,592.04 19,191.93  19,614.81  A422.88
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Freight Market

Capesize Market
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Panamax Market
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Supramax Market
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Handy Market
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Freight Market

Weekly Comment
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Freight Rate by Types
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Freight Market

Capesize Freight & T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016Nov  2015.12.09(A) 2016.12.02(B) 2016.12.09(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 14.49 7.98 6.72 9.76 7.03 9.55 831 w124 A 129
MC2  160,000MT W.Australia-Qingdao 8.06 4.89 4.41 6.22 412 6.11 536 Ww 075 A 124
MC3  150,000MT R.Bay-Qingdao 13.33 717 6.13 9.16 6.09 8.99 781 w118 A 172
MC4  130,000MT Newcastle-Zhoushan 11.29 6.73 5.95 8.43 6.09 8.51 783 w068 A 174
MC5  160,000MT Tubarao-Qingdao 20.22 11.16 8.86 12.19 9.09 12.71 1139 v 132 A 230
MC6  PRC/Japan-Brazil-PRC/Japan 14,959 8,063 7,148 11,515 7,613 11,463 8813 w2650 A1201
MC7  PRC/Japan-E.Australia-PRC/Japan 13,871 6,859 7,009 13,629 6,813 13,138 9,563 w3575 A2751
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 13,141 8,012 7,623 17,406 8,788 17,033 12,550 w4483  A3763
MC9  ARA/Gib-USEC/Canada-PRC/Japan 30,829 16,309 13,944 23,263 14,788 21,213 16,513 w4700 A1726

TC Average(180,000DWT) 18,200 9,811 8,931 16,453 9,500 15,712 11,860 w3852 A2360

Panamax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD 2016.Nov  2015.12.09(A) 2016.12.02(B) 2016.12.09(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 6,691 4,360 4,879 7,674 2,500 8,308 8,479 A 171 A 5979
MP2  F.EAST-Australia-E.C India 8,562 5,505 5,223 8,022 3,738 8,630 8,804 A 174 A 5,067
MP3  PRC-NOPAC or Australia-PRC 7,706 5,049 5,184 7,757 3,450 8,358 8,566 A 208 A 5116
MP4  S'pore-ECSA-F.EAST 8,116 6,491 5,704 7,554 47775 8,390 8,600 A 210 A 3825
MP5  Busan-CIS-N.PRC 6,465 4,472 5,061 7,915 2,788 8,580 8,710 A 130 A 5923
MP6  Passing Gib-USG-F.EAST 14,080 11,000 9,492 13,264 8,190 16,420 16,810 A 390 A 8620
MP7  Passing Gib-USG-Skaw/Passero 6,764 6,648 6,209 10,390 4,260 14,320 15,370 A1050 A11,110

TC Average(74,000DWT) 8,378 6,218 5,965 8,939 4,243 10,429 10,763 A 334 A 6520

Supramax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016Nov 2015.12.09(A) 2016.12.02(B) 2016.12.09(C) +- (C-B)  +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 8,836 6,641 5,229 6,013 4,792 6,149 6,265 A 116  A1473
MS2  USG-S'pore/Japan 18,603 13,051 11,199 13,221 9,367 16,967 18,067 A1,100  A8,700
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 7,849 5,944 5,250 6,143 4,617 6,244 6328 A 84 A1
MS4  S'pore/Japan-USG 4,145 3,244 1,805 2,478 1,388 2,392 2,320 v 72 A 932
MS5  S.PRC-Indonesia-EC.India 9,037 7,151 5,664 6,563 5,525 6,606 6,796 A 190 A1271
MS6  S.PRC-Indoneisa-PRC 7,429 5,560 4,912 5,936 4,358 6,073 6,393 A 320 A2035
MS7  USG-Skaw/Passero 14,735 11,203 8,098 9,336 7,783 11,947 12,887 A 940 A5104

TC Average(58,000DWT) 10,148 7,542 6,022 7,099 5,404 8,054 8437 A 383  A3033

Handy T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD 2016.Nov 2015.12.09(A) 2016.12.02(B) 2016.12.09(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 7,436 5,835 5170 5715 4,842 5,525 5,567 A 42 A 725
MH2  PG/WC India-F.EAST 5,979 4,023 4335 4993 3,530 5,440 5,700 A260 A2170
MH3  S.PRC/SE Asia-F.EAST 6,582 4,552 4222 5,039 3,664 4,992 5,167 A175 A 1503
MH4  Busan-CIS-F.EAST 7,198 5,040 4,801 5,523 3,820 5,290 5,500 A210 A 1,680
MH5  Skaw/Passero-USG-Skaw/Passero 8,564 7,956 6,115 7,321 6,000 9,090 9,720 A630 A3720

TC Average(33,000DWT) 7,152 5,481 4929 5718 4,371 6,067 6,331 A264 A 1,960
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Freight Market - Fixture

Capesize Fixtu C
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Classic TBN 102,000/10 Baltimore Praia Mole 21/27 Dec 1150 25,000shinc/25.000shinc Gerdau
RWETBN 177,000/10 Guaiba island Dunkirk 15/29 Dec 9:00 6 days shinc ArcelorMittal
Aguamarine 160,000/10 Narvik Port Talbot 06/14 Dec 4.00 7 days shinc Cargill
Atlantic RWETBN 130,000/10 POM Hamburg 01f151an 850 40,000shinc/35,000shinc Salzgitter
CCLTEN 150,000/10 Puerto Bolivar Rotterdam chopt Sines 20/28 Dec 8.45 chopt 7.25 50,000shinc/25,000shinc NYE
oOldendorff TBN 150,000 or 16,000/10 Puerto Drummond Carboneras 20/29 Dec 935 50,000shinc/35,000shinc Endesa
Cape Star 160,000 min/max Tubarao Ei Dekheila 17/26 Dec 910 Scalef35,000shinc Eicano
Cargill TN 170,000/10 Pepel Qingdao 20/30 Dec 1245 20,000shinc/30,000shinc Tonkolili
Star Europe 170,000/10 Sudeste Qingdao 5/15 lan 11.00 Scalef30,000shinc Trafigura
=g Navios Etoile 170,000/10 Sudeste Qingdao 19/301an 1150 Sealef30,000shing Trafigura
Lake D 160,000/10 Tubarao Qingdao 21/30 Dec 12.25 Scalef30,000=hinc Oldendorff
TBN 170,000/10 Dampier Qingdao 21/22 Dec 595 Scale/30,000shinc Rio Tinto
Hsin May 170,000/10 Dampier Qingdao 22/24 Dec 6.00 Scale/30,0005hinc Rio Tinta
TBN 170,000/10 Dampier Qingdao 17/19Dec 6.00 Scalef30,000shinc Rio Tinto
TBN 170,000/10 Dampier Qingdac 21/22 Dec 600 Scalef30,000shinc Rio Tinto
K Endeavour 170,000/10 Dampier Qingdao 21/23 Dec 620 Scalef30,000shinc Rio Tinto
TBN 170,000/10 Dampier Qingdao 21/23 Dec 620 Scale/30,000shinc Rio Tinta
Panocean TBN 150,000/10 Gladstone Younghung 15/24 Dec 719 50,000shinc/25,000shinc KEPCO
TBN 150,000/10 Gladstone Rizhao 16/25 Dec 7.20 50,000shinc/25,000shinc DHL
TBN 160,000/10 Port Hedland Qingdao 23/25 Dec 540 Scalef30,000shinc FMG
Hebei Triumph 170,000/10 Port Hedland Qingdao End Dec 5.60 80,000shinc/30,000shinc BHP Billiton
Gloriuship 170,800{/10 Port Hedland Qingdao 20/23 Dec 6.00 ‘80,000shinc/30,000shinc BHP Billiton
TBN 170,000/10 Port Hedland Qingdao 20/23 Dec 600 80,000shinc/30,000shinc BHP Billiton
Koch Carbon TBN 170,000/10 Port Hedland Qingdao 20/23 Dec 610 80,000shinc/30,000shinc BHP Billiton
Pacific BN 160,000/10 Port Hedland Qingdao 20/23 Dec 6.10 80,000shinc/30,000shinc Louis Dreyfus
Maria maria 170,800{/10 Port Hedland Qingdao 20/22 Dec 6.20 Scale/30,000shinc Rio Tinta
Mount Hedland 170,000/10 Port Hedland Qingdao Mid Dec 620 Scale/30,000shinc Jiangsu Steamship
Mount Sinai 170,000/10 Port Hedland Qingdao 18/20 Dec 620 86,000shinc/30,000shinc BHP Billiton
BN 170,000/10 Port Hedland Qingdao 21/25 Dec 620 Scalef30,000shinc Louis Dreyfus
Mount Apo 160,800/10 Port Hedland Qingdao 15/18 Dec 6.25 Scale/30,000shinc FMG
TBN 160,000/10 Roberts Bank Beilun 25Dec/05lan 815 Scale/30,000shing Baostee!
Cargill TN 170,000/10 Saldanha Bay Qingdao 28Dec/03lan 800 Scale/30,000shinc Ore & Metal
TBN 170,000/10 Saldarha Bay Qingdao 01/13 Jan 8.00 Scalef30,000shinc Anglo American
3 X TBN. 170,800{/10 Teluk Rubiah Qingdao 13/15 Dec 495 '90,000shinc/30,000shinc Vale
Pacific Spi 170,000/10 W.Australia Qingdao 25/28 Dec 550 Scale/30,000shing Cargill
TEN 170,000/10 W Austratia Qingdao 21/26 Dec 600 Scale/30,000shinc Noble
Vogemaster 170,000/10 W Austraiia Qingdao 21/23 Dec 610 Scalef30,000shinc Louis Breyfus
Sealink 170,000/10 W .Australia Qingdao 16/20 Dec 625 Scale/30,000shinc Oldendorff
TBN 165,000/10 Dalrymple Bay limuiden 30Dec/03lan 945 7 days shinc Tata
Bl CCLTBN 150,000/10 Richards Bay Rotterdam 10/19 Dec 865 Scalef25,000shinc Vattenfall

Atlantic Atlantic Bridge 177,106 2005 Passero Atlantic TARN 12,500 Uniper
Sea Triumph 181,415 2012 Montoir S'poreflapan Pot Trip via Trinidad LTI T oldendorff
F/Haul balance cape 5TC
Anangel Brilliance 179,179 2016 Rotterdam PMO 12/15 Dem Trip via Narvik & PG 17,500 Oldendorff
red Cherry 182,419 2015 lapan W Australia 13/Dec TPRNV 12,500 MOSK
Pacific Alpha Century 170,145 2000 Jingtang China retro 03/Nov Aussie BV 9,800 liangsu Steamship
Mord Steel 180,230 2007 Tianjin China 04/08 Dec TRRNV 13,000 Far East charterers
B/Haul Shagang First Power 179,537 2011 Richards Bay ARA 07 /Dec Trip 9,500 Glencore
50% 4TC,
Brave Arzentina 177700 2010 Qingdao Ww 25Dec/05lan 11/13 months trading “‘[’fmg’z Vi cargill
oor :
period £
Navios Bonavis 180,022 2009 Xingang wWw 11/12 Dec 11/13 months trading 200 ayeiape G Solebay

Iron ore Route Fixtures

fioor 4,500

Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2016.Nov 68 27 95 2016.Nov 31 11 15 11 68
2016.12.02 20 2 22 2016.12.02 6 4 4 4 18
2016.12.09 21 4 25 2016.12.09 7 5 2 1 15
+/- +- Al v2 v3
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Freight Market-Fixture

Panamax Fixture - V.C
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Panamax Fixture - T.C
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Chrysanthi & 80,268 2012 Skaw-Passero 25/30 Dec Trip 18250 CNR
Lia M 84,094 3013 ECSA Skaw-Gibraltar 20/25 Dec Trip int steel slab 21,750 Ultrabullk
An Ho 77,834 2004 Gibraltar Skaw-Gibraltar retro 03/Dec Trip via USEC int coal 21,000 Bunge
. 581 Lambada 81,272 2016 Gibraltar Gibraltar 10/14 Dec Trip via Baltic/Med 24,000 CNR
il Libertas 75511 2007 Hamburg Gibraltar 15/19 Dec Trip via Baltic chopt Med 20,000 ACB
Dora Schuite 79,607 3010 ftaguzi Skaw-Passero 13/17 Dec Trip int grain 14,800 Azure
Jaguar Max 81,309 2012 Itaguai Black Sea 12/16Dec Tripvia PDM intiron ore 18,500 United
Trade Vision 81,838 2011 Stettin Gibraltar 12/16 Dec Trip via Murmansk/italy int coal 24,000 Noble
Samoa 75,506 2010 Brazil China 20/24 Dec Trip int grain 9,800+480,000(BB) Sinoriches
F/Haul FD Angelica 81,923 2014 SW Pass 5'poreflapan 06/10 Jan Trip via COGH int grain 14, 500+450,600(BB) ADMI
Concordia 82,499 2011 Us Gulf S'poreflapan 15/20 Dec 15,4004550,000(B8) Oldendorff
Miyama 75,777 2005 Beihai Japan 08/12 Dec Trip via Indonesia int coal 9,500 K-Line
Esna 71,598 1998 CIK Korea 15/19 Dec Trip via Indonesia int coal 6,850 KCL
Golden Ginger 81 487 2012 CIK 5'poreflapan 0812 Dec Trip via US Gulf int grain 8,900 Chinese Charterers
Four Coal 76,822 2014 COGH S'poreflapan 04/08 Dec 2/3l1, first leg Kamsar/Gib-Skaw 8,7504375,000(BB) Oldendorff
Ningbo Whale 75,500 2012 COGH S'poreflapan Ppt Trip via Brazii 13,000+500,000(BB) Ausca Shipping
Nissaki 81,466 2013 Davao Korea 03/07 Dec Trip via Indoensia int coal 11,000 CNR
Stelia Belinda 81,700 2013 Hong Kong China 08/12 Dec Trip via W Aus int iron ore 9,000 Guodian
Trans Shanghai 93,260 2010 Hong Kong 5.China retro 06/Dec Trip vis W.Aus 9,850 RioTinto
Yin Zhu Hai 76,463 2009 Hong Kong S'poreflapan 13/17 Dec 2/3 laden legs 8,650 Raffles
Sea Pegasus 81,728 2014 Hoping EC indiz 06/10 Dec Trip via Indonesia int coal 9,500 PCL
Oceana 81,600 2014 Inchen 5'poreflapan retro 23/ Nov Trip viz NoPac int grain 9,000 Comerge
Bettys Dream 82641 2008 lintang Japan 06/11 Dec Trip via E.Aus int coal 8,750 K-Line
Guotou 305 93,738 2013 lintzng 5'pore/lapan 17/21 Dec TPR/V 8,800 Rio Tinto
KM Tokyo 83,483 2010 Kinuura Chinz 15/19 Dec Trip via EAus int coal 9,300 Pacific Bulk:
Bright Pegasus 82,082 2013 Kohsichang Japan 10/12 Dec Trip via Indonesia 11,000 K-Line
Pacific Hebei Tangshan 93671 2012 Longkou 5'poreflapan 07/08 Dec Trip via Aus 9,000 Rio Tinto
Silver Freedom 78,453 2004 Lumut Philippines 06/10 Dec Trip via Indenssia int coal 9,700 Cobelfret
Puplinge 81,672 2016 Masinloc lapan D8/12 Dec Trip via Indonesia int coal 11,100 CNR
Ecostar G.O. 75,149 2007 Nansha China Ppt Trip via W Aus 7,600 Guodian
tkan Bills. 75,729 2003 Onahama S'pareflapan 08/Dec Trip via NoPac 8,500 Transgrain
Georgios 5 74,349 3001 Philippines india DB/12 Dec Trip via indonesia int coal 9,000 CNR
Abyo Oprah 82,551 2006 Port Kembla India-lapan 18/22 Dec Trip via E.Aus int coal 9,000+270,000{BB) Pacific Bulk
Nefeli 76,759 2004 Qinghuangdao S'poreflapan retro 02/Dec Trip via US Gulfint grain 8,000 ADMI
Bellamys 76,286 2005 Rizhao S'poreflapan D8/12 Dec Tripvia Us Guif int grain 8,250 ADMI
Key Mission 82,009 2013 Sailed Singapore S'pore/lapan 26/Nov Trip via Brazii 10,250 CNR
Nicos L 74,000 2002 Singapore S'pareflapan retro 03/Dec Trip via ECSA 8,500 CNR
Star of Nippon 75,611 2004 Singapore 5 China 15/19 Dec Trip via indonesia int coal 11,100 CNR
SBI Rumba 84,867 2015 Tachibana Taiwan 05/09 Dec Trip via Newcastle int coal 10:500 Kuang Ming
Rosco Cypress 76,801 2004 Tianjin Japan 20/29 Dec Trip via Newcastle 8,000 MOL
WSC Poseidon 74,957 2013 Yangjiang S'poreflapan 09/13 Dec 2 laden legs 9,000 Cargill
Sea Rising 76,243 2012 Zhanjiang 5 Korea 12/16 Dec Trip via Indonesia int coal 9250 Dooyang
B/Haul Star Planet 76,812 2005 Osaka Skaw-Gibraltar 06/10 Dec Tripvia EAus 5,500 Starboard
Star Mariella 82,266 2006 Fangcheng WN 07/10 Dec 4/6 months trading 9,350 MOL
period LMZ Bianca 81,630 2013 Gibraltar WW 13/17 Dec 5/7 months trading 13,000 Agquavits
BBG Endeavor 82023 2013 Pagbilao W 10/11 Dec 4/7 months trading 9,500 Cobelfret

Panamax Fixtures by Major Routes

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total
2016.Nov 37 24 20 81 2016.Nov 30 6 1 37
2016.12.02 4 5 3 12 2016.12.02 4 0 0 4
2016.12.09 10 7 3 20 2016.12.09 3 0 0 3
+/- A6 A2 - A5 +/- vl - - vl
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Freight Market-Fixture

Supramax/Handy Fixture - V.C

><:I.

g M Bl

Supramax/Handy Fixture - T.C

I Y T T B rori

Intrepid 48913 Abidjan W.Med Trip via ltacoatiara 9500 Bunge
Atlantic Laurel 33271 2012 Black Sea Egyptian Med Ppt Trip 10,400 CNR
Panvision 28,253 2011 Canakkals Continent 11/13 Dec Trip via B.Sea int grain 8,250
Gea 33,562 2005 Casablanca Puerte Quetzal 05/07 Dec Trip via Us Gulf 9,500 Oldendorff
Nikolaos G5 28,616 2002 E.Med Egyptian Med Ppt Trip via B.Sea 8,000 CNR
Cielo di Palermo 37,059 2013 ECSA ECSA Ppt for coastal trade 12,000 CNR
Steel Integrity 48,224 1937 Egyptian Med WUSEC 12/15 Dec Trip via EMed 8,500 CNR
Atlantic 5t George 32,657 2005 Fourchon Atlantic Ppt 2/3 laden legs 11,000 CNR
Global Oriole 58,716 2012 lcdas Us Gulf Ppt Trip int-pigiron 2,000 CNR
Savita Naree 62,970 2016 Key West UK-Continent Ppt Trip int woodpeliets 23,000 Ultrabulk
LMZ Ariel 56,812 2012 Mississippi River Caribbean Ppt Trip intgrain 17,500 Bunge
Allegra 24173 1995 South UK Med 06/08 Dec Trip via Baltic 8,500 CNR
Desert Osprey 55,837 2015 SW Pass Cristobal-Venezuela Ppt Trip 18,000 Bunge Miami
Centurius 33,647 2011 Tarragona Atlantic Ppt 2/3 laden legs 8,500 CNR
Doric Trident 57,700 2018 us Gulf Atlantic Ppt 2 laden legs 20,750 X0 Shipping
CS Caprice 30,465 2010 Vitoria Caribbean 03/05 Dec Trip 11,000 CNR
Astra 43,821 2004 Brownsville S'poreflapan Ppt Tirp 15,000+400,000{BB) CNR
F/Haul Komi 63,628 2015 Coronel PG-lapan Ppt Trip 19,000 CNR
Geneva Venture 63,284 2016 Us Gulf 5'poreflapan Ppt Trip 23,500 Commerge
Tern Bulker 57,896 2014 Anyer China 07/08 Dec Trip low 8,000 CHNR
Heilan Star 56,882 2011 Agaba WC India End Dec Trip int fertilizer 12,500 CNR
Ikan Jebuh 33145 2011 Dammam Jubail 06/08 Dec Trip via Sohar int steel 5,100 Meadway
Ellie 57,045 2011 Dhamra China Ppt Trip.int iron ore 5,750 CNR
Genco Rhone 57.970 2011 Fangcheng Thailand 06/09 Dec Trip via Indonesia 6,000 Wac
Azurite 56,711 2012 Fuzhou Singapare Ppt Trip via Zhangzhou 4,850 CRC
Zhong Yang Men 55,444 2016 Hazira China 15/17 Dec Tripvia Iran int iron ore 12,000 CNR
Pacific Evans 53,507 2009 Kendari CIK 05/06 Dec Trip via Indonesia 7,250 CNR
Draya Brahma 56,056 2006 Mongla China Ppt Trip.int iron ore 65,000 CNR
W Petrel 52,307 2004 Mundra WE India 07/10 Dec 10,500 CNR
Draftslayer 66,622 2014 PG S'poreflapan Ppt 13,750 CNR
Global Harmony 34529 2010 PG 'WC India opt EC India Ppt 7,650 opt 7,350 Siva Bulk
Chintana Naree 33,945 2013 PG China Ppt Trip 7,500 Siva Bulk
Da Cheng 57,065 2010 Qinzhou Chittagong 06/07 Dec Trip int clinker 7,200 CNR
Bright Kowa 51,156 2012 S.Korea uswc Ppt Trip via Vietnam int steel AHIEEROC 57 30 SK Shipping
thereafter
Baltic Cougar 53,100 2009 Barranguilla W Ppt 90d/sm trading 14,000 AEC
Asian Majesty 62,000 2016 Ex yard lapan Ww Ppt 4/6 months trading 8,500 CNR
Navios Apollon 52,073 2000 Hachinohe WW 11/15 Dec 3/5 months trading 7,000 SwissMarine
Bulk Ecuador 57,937 2011 Savons W Ppt 4/7 moriths trading 12,500 Gearbulk
Betid Dynasty Xia 56,629 2012 Singapore Ww 12/14 Dec 4/7 months trading 6,700 CNE
Swan 53,487 2006 EMed Atlantic Ppt 3/5 months trading 9,500 Centuricn
CMB Liliane 33,644 2011 Fond Mombin Atlantic Ppt 4/6 months trading 10,000 CNR
Gardenia K 38,067 2014 US Gulf Atlantic Ppt 4/6 months trading 10,500 ADMI

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Aflantic RV F/HAUL Total 60~63K 55~58K Total

2016.0ct 61 58 19 138 2016.0ct 37 53 90
2016.Nov 80 53 19 152 2016.Nov 33 65 98
2016.12.02 19 11 3 33 2016.12.02 2 14 16
2016.12.09 15 19 3 37 2016.12.09 5 14 19
+/- v4 A8 - A4 +/- A3 - A3
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Cape 4TC and Cape/Pmx Differential

- O[HE FFA A2 AO|ZME M7 K&E HE, 2 14000
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20,000 + + 10000
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S04 : 6000
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Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
01-Dec 08-Dec +- 01-Dec 08-Dec +- 01-Dec 08-Dec +- 01-Dec 08-Dec +-
DEC16 10,700 8,700 w2,000 10,800 8,800  w2,000 DEC16 10,550 11,000 A450 10,700 11,150 A450
JAN17 6,700 5150 w1550 6,800 5300 w1,500 JAN17 8,000 7,800 w200 8,150 7,900 w250
FEB17 4,500 4200 w 300 4,800 4350 W 450 FEB17 6,400 6,000 w400 6,550 6,150 w400
Q1 17 5,800 4950 w 850 5,950 5100 ¥ 850 Q1 17 6,950 6,750 w200 7,100 6,825 w275
Q2 17 6,200 5650 W 550 6,350 5750 ¥ 600 Q2 17 6,900 6,650 w250 7,050 6,750 w300
Q3 17 8,350 8300 w 50 8550 8,400 ¥ 150 Q3 17 6,750 6,550 w200 6,900 6,650 w250
Q417 11150 11,000 w 150 11,400 11,450 W 250 Q4 17 7,100 6,850 w250 7,250 7,000 w250
Cal 17 7,900 7,500 w400 8,050 7,600 ¥ 450 Cal 17 6,925 6,700 w225 7,000 6,800 w200

Supramax 6TC Handy 6TC

Bid Offer Bid Offer

Period Period
01-Dec 08-Dec - 01-Dec 08-Dec +- 01-Dec 08-Dec +- 01-Dec 08-Dec +-

DEC16 9,450 9,750 A300 9,600 9,825 A225 DEC16 6,850 7,400 A 550 7,050 7,600 A550
JAN17 7,700 7,600 v 100 8,000 7,800 w200 JAN17 5,700 6,400 AT700 5,900 6,650 AT50
FEB17 6,100 6,050 v 50 6,300 6,150 v 150 FEB17 5,150 5,400 A250 5,300 5,650 A350
Q1 17 6,750 6,600 w150 6,900 6,750 w150 Q1 17 5,400 5,850 A450 5,500 6,000 A500
Q2 17 6,750 6,700 v 50 6,900 6,800 v 100 Q2 17 5,550 5,600 A 50 5,800 5,800
Q3 17 6,650 6,650 - 6,800 6,750 v 50 Q3 17 5,600 5,500 w100 5,850 5,750 w100
Q4 17 6,850 6,700 v 150 7,000 6,900 v 100 Q4 17 5,850 5,850 - 6,000 6,050 A 50
Cal 17 6,750 6,650 v 100 6,850 6,750 v 100 Cal 17 5,600 5,700 A100 5,700 5,800 A100

Capesize C5 Route(MZF-3 &)

Panamax 3A Route(T/P

Bid Offer Bid Offer
Period Period
01-Dec 08-Dec +- 01-Dec 08-Dec +- 01-Dec 08-Dec +- 01-Dec 08-Dec +-

DEC16 5.80 5.60 v0.20 6.10 5.75 v0.35 DEC16 7,900 7,500 w400 8,150 7,900 w250
JAN17 4.80 4.65 v0.15 5.10 4.80 v0.30 JAN17 6,400 6,000 w400 6,600 6,400 w200
FEB17 425 425 - 4.55 4.50 v0.05 FEB17 5,750 5,600 w150 6,050 5,950 w100
Q1 17 4.50 4.40 v0.10 4.80 4.65 v0.15 Q1 17 6,050 5,800 w250 6,300 6,175 w125
Q2 17 435 4.30 v0.05 4.65 4.55 v0.10 Q2 17 6,600 6,400 w200 6,900 6,800 w100
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IFO 7IA3 &

e IFO380(USDITON) IFO180(USDITON)
USDTon  BysaN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2014 592 535 560 548 562 569 555 . 564 576 623 605 . 586
2015 323 267 301 274 292 306 289 . 315 306 352 325 . 312
01-Dec 330 276 312 278 298 320 290 345 294 325 410 326 330 320
08-Dec 350 288 315 284 316 338 298 365 306 328 410 335 345 335
+- A20 Al A3 A6 Al8 Al8 A8 A20 Al A3 . A9 Al5 Al5
MGO 7} 5% g ME 71H5Y
s MGO(USDITON) 2y Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 2017.01 2017.02 2017.02 2017.03 32
014 884 840 ] 892 861 ) 01-Dec 51.06 51.96 53.94 54,58 49.02
02-Dec 51.68 52,65 54.46 55.14 50.39
2015 523 485 514 560 535 517 535 05-Dec 51.79 52.83 54.94 55.59 51.64
01-Dec 460 427 462 485 530 470 480 06-Dec 093 o197 9393 5465 5165
07-Dec 49.77 50.94 53.00 53.78 50.35
08-Dec 480 440 462 510 530 480 495 08-Dec 50.84 51.88 53.89 54.60 50.30
+  A20 Al3 . A25 A10  Al5 H-(FMZOH) w022  v0.08 v005  A002 A128

IFO380 VS MGO
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Supply Market

Newbuilding
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Newbuilding Market

Newbuilding Price

2016.12.01. 2016.12.08.

TYPE 2014 2015 2016.YTD @) B) +-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.60 41.90 41.90 - 46.25 41.64
92K 32.85 30.62 27.58 26.67 26.61 v0.06 29.00 26.44
PXAX 82K 30.54 27.61 24.56 23.93 23.93 - 25.88 23.07
74K 290.47 26.72 23.99 23.26 23.26 - 25.36 23.03
64K 28.10 25.41 22.97 22.06 22.06 - 24.23 22.04
SWAX 58K 2717 2477 22.25 21.37 21.37 - 23.51 21.30
HANDY 33K 2317 21.24 19.49 19.21 19.21 - 20.02 19.10

Newbuilding Contract

Date DWT Del Yard Buyer No. Price(Mil. USD)
iy 63,000 2018 Tsuneishi Zhoushan/China LT Ugland 3 25.00
50,000 2017 Hyundai Mipo/S.Korea lishin Shipping 1 -
63,000 2019 Imabari  Shipbuilding/Japan WISDOM MARINE 2 24.00
Sep 25,600 2018 Jinling shipyard/China Esl Shipping 2 67.26
Oct 140,400 2020 Imabari Shipbuilding/Japan Mitsui O.S.K Lines(MOL) 1 -
Nov 39,000 2018 Jiangsu New Yangzijiang/China Bangladesh Shipping Corp 3 -
16,500 2018-2019 Ferus Smit/Netherlands Arklow Shipping 4 -
Dec 63,000 2019-2020 Imabari/Japan Precious Shipping 2 24.00
Year Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2016 8 0.23 38 2.29 17 1.41 11 217 74 6.11
2017 202 7.34 259 15.58 141 11.58 102 21.36 704 55.86
2018+ 75 2.59 43 2.63 36 3.00 59 18.33 213 26.55
Total 285 10.17 340 20.49 194 15.99 172 41.86 991 88.52

Fleet Changes

2014 2015 2016.YTD (Jan ~ Dec)

No. DWT  (Mil) No. DWT No. DWT

Delivery (A) 614 48.15 659 49.26 543 45.46
Cape 94 18.53 88 16.92 100 19.14
Pmax 159 12.83 120 9.83 111 9.17
Supra 199 11.43 266 15.96 211 12.83
Handy 162 5.35 185 6.55 121 432
Demolition (B) 315 16.35 429 30.56 382 27.29
Cape 25 423 93 15.44 73 12.48
Pmax 69 477 95 6.78 107 7.69
Supra 7 3.14 71 3.14 89 3.99
Handy 150 4.21 170 5.19 113 3.13
Net Change (A-B) 299 31.80 230 18.70 161 18.18
End Year 10,486 758.84 10,716 777.54 10,877 795.71
Cape 1,637 307.92 1,632 309.40 1,659 316.06
Pmax 2,440 193.22 2,465 196.28 2,469 197.76
Supra 3127 166.53 3,322 179.34 3,444 188.17
Handy 3,282 91.16 3,297 92.52 3,305 93.72
Changes (DWT, %) 4.4% 2.5% 2.3%
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Sale & Purchase Market

Secondhand Price

TYPE 2014 2015 2016.YTD 2016(;:)2-01- 2015(-3)2-08' +-(AB) High 2016 Low 2016
CAPE Resale 56.43 45.91 35.17 35.27 3536 A0.09 38.35 34.28
5Y 44.60 32.58 23.12 2322 2349 A027 24.95 21.98
10 31.56 2075 12.9 1340 1365 4025 1415 1135
PMAX Resale 30.77 26.27 21.74 21.92 213 A021 23.64 21.00
5Y 24.08 17.34 12.83 12.89 1297  A008 1353 1198
10 18.41 12.06 747 7.76 778 A002 8.14 7.06
SMAX Resale 29.40 25.42 19.18 19.44 1985  A041 21.95 18.20
5Y 2342 16.23 1163 12.50 1282  A032 12.99 1049
10y 17.59 1095 7.03 8.41 865  A024 8.65 579
HANDY Resale 23.92 20.77 16.12 1597 1639  A042 18.46 15.43
5Y 18.75 13.57 8.76 951 1047  A066 1017 8.16
10 1430 9.47 597 6.17 633  A016 7.04 559
— CAPE (180K} P AN [TEK) e 5 IWIAX, {SBK) HAMDY {33K) e CAPE DOV [ 180K e P AN L0V [ TAK]) s STIAK LOY[SBE]) e HAN DY 10V [ 33K)
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40.00 25.00
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20.00 —’_’_—\ W
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1000 5.00
0.00 0.00
2012 2013 2014 2015 201612 08 2012 2013 2014 2015 2016.12 .08

Secondhand Record

Date Name DWT Built Yard Buyer Prbcgg\;lll.
Hanjin Port Walcott 180,012 2012 Daehan Shipbuilding/Korea Greek Undisclosed
Hanjin Newcastle 179,905 2011 Daehan Shipbuilding/Korea Greek Undisclosed
Bulk Brasil 82,449 2008 Tsuneishi Holdings/Japan Undisclosed 11.20
Antonis 81,510 2013 SPP Shipbuilding/S.Korea Bermuda Based(BW Group) 16.00
1th Mission Hills 75,924 2001 Kanasashi Hi-Toyohas/Japan Chinese 5.10
ngek Nordems 75,253 2001 Samho Heavy Industries/Korea Chinese 5.00
Decem K.Brave 56,070 2006 Mitsui Tamano/Japan Undisclosed 9.00
ber Aurora Christine 46,709 2000 Kanasashi Hi-Toyohas/Japan Undisclosed 4.90
Puffin 37,301 2003 Shanghai Shipyard/China Undisclosed 4.00
Newlead Albion 32,318 2012 Taizhou Maple Leaf Shipbuilding/China Singaporean 6.00
Newlead Venetico 32,318 2012 Taizhou Maple Leaf Shipbuilding/China Singaporean 6.00
Qin Feng 180 21,503 2009 Linhai Huipu Shipbuild/China Chinese 4.21
SnPDeal Volume (DWT i
20,0
18.0 2015 2016 (YTD)
15.0
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10,0
a0
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20
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Demolition Market

TYPE 2014 2015 (B) 2016.Jan-Dec (A) +-(A-B)
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 25 4.23 93 15.44 73 12.48 v20 v2.96
PXAX 69 4.77 95 6.78 107 7.69 Al2 A091
SMAX 71 3.14 71 314 89 3.99 Al8 A085
HANDY 150 421 170 5.19 113 313 v57 v2.06
Total 16.35 30.56 27.29 v3.27
Date Buit Buyer Price (USD)
C. MARCH 151,053 1995 Kanasashi Heavy Ind/Japan 17,731 Indian 323
ANITA 67,308 1990 VEROLME BRASIL/Brazil 16,080 undisclosed 260
GIORGOS B 45,697 1994 HASHIHAMA/Japan 7484 Pakistani 302
Blue Eternity 45,741 1994 Tsuneishi/Japan 7,440 Bangladeshi 300
November Amir H 27,652 1986 Mitsubishi Nagasaki/Japan 5,903 Pakistani 290
El Hadjar 64698 1981 Shipﬂﬂ?g‘iﬂg}]zpan 12,200 undisclosed 286
Martha 43,230 1995 Hyundai Heavy /S.Korea 7971 Bangladeshi 280
Coral Ace 47,286 1999 Oshima Shipbuilding/Japan 7,197 Indian 240
Zulal 23911 1984 Minami Nippon/Japan 5,332 Pakistani 282
Star Despoina 170,162 1999 Halla Eng&Hi-Samho/Korea 21,472 Bangladeshi 315
December Pacific Pioneer 69279 1994 Shipﬂﬁ?lg‘iﬁag%gpan 10,041 Bangladeshi 280
Hawk 45111 1994 S*grr‘ﬂs'?ﬁ/rj‘;ggr?a 7,773 Bangladeshi 295
2014.Avg 2015.Avg 2016.YTD 2"16('/1)2'01' 2016(';)2'08' +-(A-B) 2016 High 2016 Low
Bangladesh 448 346 260 280 280 - 305 220
India 450 345 258 260 265 A 5 295 225
Pakistan 444 345 259 275 275 - 300 220
China 301 180 159 210 220 A 10 200 110

Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)

H Dely ®Demolition
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01-Dec 08-Dec +- Oct 2015-Avg. 01-Dec 08-Dec +- Oct 2015-Avg.
usb 1,170.50 1,162.00 v 850 112808 113201  KosPI 198375 203107 A 4732 203603 201165
EUR 1,243. 1,249.7 A 613 1,243.1 1,255.
v ,243.66 ,249.79 24315 ,295.68 DOW 19,191.93 19,614.81 A422.88 18,184.55 17,592.04
JPY100 1,023.48 1,019.66 v 382 1,085.62 935.02
Aol Eet 3,273.31 3,215.37 v 5794 3,085.99 3,717.17
CNY 169.70 168.35 v 135 167.28 179.52
$/EUR 1.0595 1.0627 A0.0032 11036 1.1141 AFTSE100  6,752.93 6,931.55 A178.62 7,011.20 6,590.25
] oj=d +=AUE
(UNIT:%) = o=
30-Nov 07-Dec +- MONTH AGO YEAR AGO 01-Dec 08-Dec +- Oct 2015-Avg.
M 0.62 0.65 A 003 0.54 0.29 L) 0.48 0.51 A 003 0.33 0.05
3M 0.93 0.95 A 002 0.88 0.49
10Y 245 2.40 v0.05 1.76 2.14
6M 1.29 1.29 - 1.25 0.72
1Y 165 164 v0.01 1.56 1.02 30y 3.10 3.10 - 250 2.84
. EU QXX & 2m 03 FRAMNX =
2014 2015 SEP OoCT +/- 2014 2015 SEP oCT +/-

A™ARX]| 5 101.35 104.24 104.90 106.30 A 140 ISMA|Z=S] X|4= 55.8 51.37 51.50 51.90 A 040
H=PMI 52.39 52.16 52.60 53.50 A 090 ISM H|H|=YX|4= 56.3 57.21 57.10 54.80 v 230

AH|XFAM2|X| 5= - 9.92 - 6.20 -8.20 -6.50 A 170 AH|XpME2[X]|5= 86.85 97.97 103.50 98.60 v 490
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MEIC Freight Panelist
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SHIPPING
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V ERERHEARL

Wonsild

higtsken vecs 1904
CHARTERING & AGENCY i

Gooo Turn

r1]a]x|s|

ILDO CHARTERING CORP.

Rm2230, Gwanghwamun Officia
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

Bldg, #163,

DAESANG SHIPPING Co., Ltd.

1307, Doosan We've Pavilion 81 Sambong-ro,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

13F, Donghwa Bldg,
Jung-Gu, Seoul, S.KOREA

58-7, Seosomun-dong,

TEL : 82-02-755-2100 AREA : P'mx
ARA SHIPPING CO., LTD
13F, Donghwa Bldg, 58-7, Seosomun-dong,

Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, Mansion B, Chao Wai SOHO,
NO.6/Yi,Chao Wai ST, Chao Yang District, Beijing,
CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx,
HS

Greatwall International Marine Ltd.

Room 617, Block A, Chengjian Plaza, No.18,
Beitaipingzhuang Road, Haidian District, Beijing,
TEL : 86-10-8833-2720 AREA : S'mx

WONSILD

1-2 20F Guangdong Finance Building, 88-91
Connaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

M.IT Chartering & Agency Co., Ltd.

10F, NO.100, SECTION 3, MINSHENG EAST ROAD,
TAIPEIL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd

10th Floor, No. 34, Nanking E. Road, Section 1
Taipei, Taiwan, RO.C

Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

Room 2227, Gwanghwamun Officia Bldg. #163,
Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,

Korea
TEL : 82-2-736-4755 AREA : S'mx, HS

IBASIW

d
6.5 Chartering Co,LTD.
<=

Wonsild

Ehigtaskn vecs 194

ERCHANT
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\@ Flaship
MB MAX-BRIDGE

— A A
" BULKERS

5
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X

JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

1-14 Byeoryang-dong,

BASIM CHARTERING CORP.

Rm1004 Samri/ung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018, Platinum Bldg, 156,
Jongno-gu, Seoul, S.KOREA

TEL : 82-02-723-4700 AREA : S'mx, HS

JeokSun-dong,

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80, Soosong-Dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S'mx, HS

WONSILD

Wonsild (Sing Oﬁ)ore) Pte Ltd
79 Anson Road #15-01A Singapore 079906
TEL : 65-6557-0838 AREA : P'mx

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1,
No.12, Chaowai Street, Chaoyang District, Beijing 100020
Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
S|ngapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.

10F-4, No. 65, Sung Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-23462077 AREA : P'mx, S'mx

PLATINA BULKERS

20 Kramat Lane
# 02-05, United House
Singapore (228773) AREA : P'mx

INTERLINK
Room 1827, Kwanghwamun Officia Bldg, 163,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx
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FAIABAIDGE

FAIRBRIOGE GLOBAL INC.

4 HANWON

MARITIME CO., LTD

b

€ WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-2363 AREA : Newbuilding, S&P

FAIRBRIDGE GLOBAL INC.

6F, Unhyeon SKY Building, 56,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : Newbuilding, S&P

Yulgok-ro,

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd., Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, N0.1088 Fangdian Road,
Shanghai, China

Z1P:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

7T N
Jancsoo SaP
V

PLims

iz

STAR
AS A

GMS

Leadership

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL: 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36"Fl,ChinaMerchantTower,
161LujiazuiRoad,Shanghai, CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kon

9
Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com

GMS-South Korea

CEO Suite #37, 15" Kyobo Bldg, 1
Jongro-Gu, Seoul, S.Korea
TEL : 82-2-2010-8820 AREA: Scrap

floor, Jongro,



